JOSEPH D. CARNEY

2001 Crocker Road, Suite 580Westlake, OH 44145 440-249-0860
jdc@jdcarney.com

Highly Experienced Attorney with a broad spectrum of legal expertise and esttentrack record of
success in Securities Law. Strengths include slimmib knowledge of broker-dealergvestment
managers (investment companies, mutual funds),ranse securities (variable life and variable
annuities), investment advisers and securities argaticoncerning publicly held companies and
underwriters. Additional qualifications include acating investigations both investigating and
defending and researching. Extensive litigation egigmce. Proven analytical, communication,
negotiation, and presentation skills.

EDUCATION AND CREDENTIALS

L.L.M, Securities Regulation (1983)
GEORGETOWNUNIVERSITY LAW CENTER — Washington, DC

Juris Doctor (1977)
CASE WESTERNRESERVEUNIVERSITY SCHOOL OFLAW — Cleveland, OH
Class Rank: 23/205 - Visiting Committee, 1980-1984.
Served as Director of University Legal Servicé¥en first prize in ABA’s Outstanding Law Student
Project Contestfor the Sixth Circuit; Instructor (Legal WritingResearch, and Oral Advocacy)
Student Senator to University Faculty Senate, @fairof Committee of Student Senators

Master of Sciencg(1977)
BOSTONUNIVERSITY SCHOOL OFPuBLIC COMMUNICATIONS — Boston, MA

Bachelor of Arts in Political and Economic Studieg1974)
BOSTONUNIVERSITY COLLEGE OFLIBERAL ARTS — Boston, MA
Cum Laude

Bar Memberships
Member of Ohio and District of Columbia Bars (DCrBzactive)
Admitted to U.S. District Court for the Northerndbict of Ohio;
U. S. Court of Appeals for the Sixth Circuit; U.Supreme Court

PROFESSIONAL EXPERIENCE

CARNEY, GLUNTZ & ASSOCIATES LLC, Cleveland, OH, 1993-Present

Partner / Attorney

Launched and developed focused law firm specigiiina broad range of cases relating to securities.
Represent Issuers, Underwriters, Broker-Dealers Rladement Agents with the issuance and sale of
securities in publicly underwritten and privatebaged offerings, including offerings of exempt g#es.
Orchestrate legal logistics including due diligendecumentation and filings, as well as mattertuding
venture capital financing, IPO, successive finageagind secondary offeringSollaborate with opposing

or deal principals and their counsel and negotmtl investors. Lead all aspects of legal process t
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PROFESSIONAL EXPERIENCE CONTINUED

aggressively resolve disputes from onset througitodery and final judgment. Have served as
Arbitrator in multiple dispute levels, includingrféNational Association of Securities Dealers, It
New York Stock Exchange, and American ArbitratiossAciation. Currently arbitrating for NYSE.
Supervise and train staff of nine including attg)eparalegal, and administrative support. Scopavef
representation encompasses securities, investremmrate, M&A, real estate, partnerships, taxatio
litigation, investigatory, administrative all oratt and federal levels.

« Materially assisted in the growth of private cogtan to become success&B00 million firm.

CALFEE, HALTER & GRISWOLD, Cleveland, OH, 1984-1993
Partner / Attorney

Promoted to Partner (1987) of large law practicthwiver 200 Attorneys after only three years. Held
significant and demanding partner-level accountghith all legal aspects including prospecting aid
phases of case representation. Areas of speciaityded securities, financing, real estate, M&A and
litigation. Supervised Associate Attorneys througfilegal process. Coordinated reporting, billing ai
documentation.

« Elected a¥resident of Cleveland Chapter of Federal Bar Assaation.
« ElectedChairman of Securities Law Sectiorof the Cleveland Bar Association.
« Spearheaded several initiatives steering compamiesgh IPO process.

Early Experience

U.S.SECURITIES ANDEXCHANGE COMMISSION, Washington, DC, 1977-1983
Special Counsel / Office of Special Counsel

Provided legal advice to the Commission, its opegadivisions, regional offices, and the public on
issues involving federal securities laws, bankiamgyd, commodities regulation, and certain intermeatio
agreements. Designated as attorney to draft thigleinsTrading Sanctions Act and assisted in its
submission to all Offices and Commissioners forrapgl and transmission to Congress.

Senior Staff Attorney, Office of the General Counde

Appointed to assist the Division of Enforcementtia writing of The Silver Crisis of 1980 - A Repoift
the Staff of the Securities and Exchange Commission

Staff Attorney, Division of Enforcement, Office ofChief Counsel

Provided legal advice to senior management of thasibn of Enforcement and to the Commission.
Appointed to special projects, including majorroubled investigations and high profile litigation.

Staff Attorney, Division of Investment ManagementOffice of Chief Counsel, Office of Investment
Company Regulation
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PROFESSIONAL ASSOCIATION & APPOINTMENTS

FEDERAL BAR ASSOCIATION, Member 1977-Present
Various National and Cleveland Chapter Appointmémtsughout include:
Secretary, Deputy Chairperson, Chairman, Exec@vamittee - Younger Lawyers Division;
President, President-Elect, Treasurer and Diregleveland Chapter

CLEVELAND BAR ASSOCIATION, Member 1984-Present
Appointments within Section of Securities and Sectf Corporation, Banking and Business Law, and
Section of Real Estate include: Chairperson, Vibaitperson, Secretary and Treasurer

STATE OF OHIO, DIVISION OF SECURITIES
Licensing Advisory Committee and Enforcement AdiwsGommitteeMember since 1988
Prior Appointments include Co-Chairman (IndustrypRsentative)

AMERICAN BAR ASSOCIATION, Member since 1977
Section of Corporation, Banking and Business Laggti®n of Real Property; Section of Taxation;
Section of Litigation; Section of Administration Wwa- Active in various committees in all sections

OHIO STATE BAR ASSOCIATION, Active Membership on various committees and sestion

SELECTED PROFESSIONAL PUBLICATIONS

» Carney and Crandall, Private Investment Compan(@stline published with the 22nd Securities
Law Institute, Cleveland Bar Association, Clevela@tiio, (1993) (Speaker at Institute).

e Carney, Integration in Exempt Sales and Small Rrivafferings. Outline published with Ohio
Securities Conference, Columbus, Ohio, (1990) {gavby Ohio Division of Securities to speak at
Conference).

» Carney, Eisenberg & Wagner, An Overview of Regafatf Investment Advisers and Financial
Planners. Outline published with materials for ff#¢h Securities Law Institute, Cleveland Bar
Association, Cleveland, Ohio, (1990) (Served agdéator, Panel on Understanding the Law
Applicable to Financial Advisers, Investment Advisand Broker/Dealers).

» Carney, Legislative Attention to a Definition ofsider Trading. Compilation of legislative resource
materials compiled for the 17th Securities Law itogt, Cleveland Bar Association, (1988)
(Panelist).

PROFESSIONAL DEVELOPMENT

o Trial of a Securities Casg1982) — Colombia University Law School
Selected as one of the staff members of the DwisfdEnforcement to attend.
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COMMUNITY LEADERSHIP

Member of the Board of Directors, Case Western iRedéniversity Law School Alumni

Association (2007 — Present)

Trustee, Cleveland Food Basket Program, 1986-119889-1990

Trustee, 1991-1998, New Organization for the Viguéd (NOVA)

City of Avon Lake, Board of Municipal Utilities, Aminted and Elected Member July, 1999 — 2002.



